
E C O N O M I C S

Why Study Economics? 
Studying economics will give you a
comprehensive understanding of both
microeconomics and macroeconomics. Starting
with microeconomics, focus is on the effects of
individual decisions. Topics covered include
economic problems and the ways in which
economists think and work, how demand and
supply interact to allocate resources, how
businesses aim to maximise profit but why
consumers may not behave rationally and the
impact that this has. We investigate market
failure and how governments may intervene.
In macroeconomics students will be introduced to
the aggregate demand/aggregate supply model so
that they can use it to analyse changes within the
economic environment. Students will examine
ways of improving an economy’s performance,
and will consider the different approaches that
may be used by policymakers to address
macroeconomic issues and be able to identify the
criteria for success. Students will have knowledge
of the UK economy in the last 10 years and will
consider the significance of globalisation,
international trade, the balance of payments and
exchange rates. They will examine public finance,
macroeconomic policies and the role of the
financial sector in a global context. Students will
consider the factors influencing the growth and
development of emerging and developing
countries. 

What do you need to study Economics? 
No prior knowledge of Economics is needed. If
you are already studying GCSE Economics or
Business Studies, you will revisit some of the
learning and build on it. 
It helps if you are interested in current affairs and
can think clearly and logically. You will need a
good standard of English and reasonable
numeracy skills.
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Introduction to Markets and Market Failure
The UK Economy – Performance and Policies

Business Behaviour and the Labour Market
A Global Perspective

Markets and Business Behaviour
The National and Global Economy
Microeconomics and Macroeconomics

Where will it take you?
No prior knowledge of Economics is needed. If
you are already studying GCSE Economics or
Business Studies, you will revisit some of the
learning and build on it. 
It helps if you are interested in current affairs and
can think clearly and logically. You will need a
good standard of English and reasonable
numeracy skills.

What will you study?
In Year 12 there are two units:

In Year 13 there are two more units:

How will you be assessed?
Three externally assessed exam papers, each one
is two hours long:

The papers will include short response questions,
data response and extended open questions.


